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-DLSXU��0DUFK�����7R�SURWHFW�SHRSOH�RI�WKH�6WDWH�IURP�&RURQD�YLUXV�&KLHI�0LQLVWHU�6KUL�$VKRN�*HKORW�KDV�JLYHQ�GLUHFWLRQV�WR�VKXW

GRZQ�DOO�JRYHUQPHQW�DQG�VHPL�JRYHUQPHQW�GHSDUWPHQWV��ORFDO�VHOI�JRYHUQDQFH�LQVWLWXWLRQV��JRYHUQPHQW�FRUSRUDWLRQV�DQG�ERDUGV

EDUULQJ�IHZ�GHSDUWPHQWV�FRQFHUQHG�ZLWK�HVVHQWLDO�VHUYLFHV��+H�KDV�GLUHFWHG�WR�SRVWSRQH�DOO�H[DPLQDWLRQV�RI�VWXGHQWV�RI�DOO�VFKRROV

DQG�FROOHJHV�LQ�WKH�6WDWH�WLOO�IXUWKHU�RUGHUV�

b�6KUL�*HKORW�ZDV�UHYLHZLQJ�WKH�VLWXDWLRQ�RI�&RURQD�YLUXV�LQIHFWLRQ�LQ�WKH�VWDWH�GXULQJ�D�PHHWLQJ�KHOG�DW�WKH�RIØFH�RI�&KLHI�0LQLVWHU�RQ

7KXUVGD\��+H�VDLG�DOO�VXLWDEOH�DUUDQJHPHQWV�VKRXOG�EH�HQVXUHG�LPPHGLDWHO\�E\�WDNLQJ�OHVVRQV�RI�SUHYHQWLRQ�IURP�WKLV�HSLGHPLF�IURP

YDULRXV�FRXQWULHV��+H�VDLG�QH[W�WZR�ZHHNV�DUH�HVSHFLDOO\�LPSRUWDQW�LQ�UHJDUG�WR�VSUHDGLQJ�RI�WKLV�YLUXV�DQG�HYHU\�SHUVRQ�KDV�WR�SOD\

WKH�UROH�RI�UHVSRQVLEOH�FLWL]HQ�WR�ZLQ�RYHU�WKLV�GLVHDVH�b

,Q�WKH�PHHWLQJ�LW�ZDV�GHFLGHG�WKDW�YLVLWRUV�ZLOO�RQO\�FRPH�WR�WKH�JRYHUQPHQW�GHSDUWPHQWV��FRUSRUDWLRQV�DQG�ERDUGV�RQ�KDYLQJ�YHU\

LPSRUWDQW�ZRUN�

1R�6KXW�'RZQ�LQ�7KHVH�'HSDUWPHQWV

7KHUH�ZLOO�EH�QR�VKXW�GRZQ�LQ�0HGLFDO�DQG�+HDOWK��0HGLFDO�(GXFDWLRQ��$\XUYHGD��(QHUJ\��DOO�(OHFWULFLW\�&RUSRUDWLRQ��:DWHUZRUNV�

/RFDO�6HOI�*RYHUQDQFH��8UEDQ�ERGLHV��+RPH�DQG�3ROLFH��3ULVRQ��+RPH�*XDUG�DQG�)6/��)LQDQFH��)RRG�DQG�&LYLO�6XSSOLHV��'LVDVWHU

0DQDJHPHQW�DQG�$VVLVWDQFH��3DQFK\DWL�5DM��,QIRUPDWLRQ�DQG�7HFKQRORJ\��3HUVRQQHO��LPSRUWDQW�EUDQFKHV���7UDQVSRUW�LQFOXGLQJ�5RDGV

DQG�RWKHU�8UEDQ�%XV�&RUSRUDWLRQ��-DLSXU�0HWUR��*HQHUDO�$GPLQLVWUDWLRQ��6WDWH�0RWRU�*DUDJH��/HJDO�DQG�,QIRUPDWLRQ�DQG�3XEOLF

5HODWLRQV�GHSDUWPHQWV��,Q�WKH�UHPDLQLQJ�GHSDUWPHQWV������SHUVRQQHO�ZLOO�EH�SUHVHQW�LQ�WKH�RIØFH�DQG�����SHUVRQQHO�ZLOO�:RUN�IURP

+RPH��3HUVRQQHO�FDQ�ZRUN�RQOLQH�IURP�KRPH�

b

1R�OHDYH��3HUVRQQHO�FDQQRW�/HDYH�WKH�+HDGTXDUWHUV

7KH�JRYHUQPHQW�KDV�FODULØHG�WKDW�6KXW�'RZQ�GRHV�QRW�PHDQ�+ROLGD\�/HDYH��,I�UHTXLUHG�WKH�SHUVRQQHO�ZLOO�KDYH�WR�FRPH�WR�RIØFH�

7KHUH�ZLOO�EH�QR�SHUPLVVLRQ�WR�JR�RQ�OHDYH�DQG�OHDYH�WKH�KHDGTXDUWHUV�GXULQJ�WKLV�SHULRG�H[FHSW�IRU�PHGLFDO�UHDVRQV�DQG�LPSRUWDQW

IDPLO\�FLUFXPVWDQFHV��7KH�VKXW�GRZQ�ZLOO�QRWb�EH�DSSOLFDEOH�RQ�RIØFHUV�DW�WKH�OHYHO�RI�GHSXW\�VHFUHWDU\�DQG�MRLQW�VHFUHWDU\�LQ�WKH

VHFUHWDULDW��DW�WKH�OHYHO�RI�GHSXW\�GLUHFWRU�H[HFXWLYH�HQJLQHHUb�DW�WKH�RIØFHV�RI�KHDG�RI�WKH�GHSDUWPHQWV�DQG�RIØFHUV�DERYH�WKLV�OHYHO�

$W�WKH�GLVWULFW�OHYHO��WKLV�VKXW�GRZQ�ZLOO�QRW�DSSO\�DW�WKH�GLVWULFW�FROOHFWRU�RIØFH�DQG�GLVWULFW�OHYHO�RIØFHUV��'LVWULFW�OHYHO�RIØFHU�ZLOO

GHFLGH�WKH�SUHVHQFH�RI�PLQLPXP�SHUVRQQHO�LQ�WKH�RIØFH�EDVHG�RQ�WKH�URWDWLRQ��ZKLFK�ZLOO�QRW�EH�PRUH�WKDQ�����b

6SD��&OXE��%DU�ZLOO�5HPDLQ�&ORVHG

6KUL�*HKORW�GLUHFWHG�WKDW�VSD��FOXE��EDU�HWF��LQ�WKH�6WDWH�VKRXOG�EH�FORVHG�WLOO�IXUWKHU�RUGHUV��+H�GLUHFWHG�RIØFHUV�RI�WKH�/DERXU

GHSDUWPHQW�WR�DVN�DOO�SULYDWH�IDFWRULHV�WR�HQVXUH�FOHDQOLQHVV�DW�WKH�ZRUN�SODFH�EHVLGHV�WDNLQJ�QHFHVVDU\�SUHYHQWLRQ�IURP�WKH�&RURQD

YLUXV��+H�GLUHFWHG�WKDW�DGYLVRU\�VKRXOG�EH�LVVXHG�WR�WKH�SULYDWH�IDFWRU\�RZQHUV�WR�SURYLGH�WKH�IDFLOLW\�RI�:RUN�IURP�+RPH�WR�WKHLU

ODERXUHUV�DQG�JLYH�OHDYH�ZLWK�SD\�

&KLHI�0LQLVWHU�GLUHFWHG�WKDW�0*5(1*6�ODERXUHUV�WR�EH�VWRSSHG�IURP�FRPLQJ�WR�WKH�ZRUNSODFH�ZLOO�0DUFK�����,Q�WKLV�GXUDWLRQ�RQ

DVNLQJ�HPSOR\PHQW��WKH\�VKRXOG�EH�SDLG�WKH�KRQRUDULXP�DV�SHU�UXOH�

$FWLRQ�$JDLQVW�7KRVH�:KR�$UH�1RW�)ROORZLQJ�+RPH�,VRODWLRQ

&KLHI�0LQLVWHU�LQ�WKH�PHHWLQJ�VDLG�WKDW�SUHYHQWLRQ�LV�WKH�EHVW�PHDVXUH�IURP�WKLV�GLVHDVH�DQG�SHRSOH�VKRXOG�VWD\�DW�KRPH��3HUVRQV

LGHQWLØHG�ZLWK�V\PSWRPV�RI�WKLV�GLVHDVH�DQG�LI�WKH\�GR�QRW�IROORZ�WKH�GLUHFWLRQV�RI�KRPH�LVRODWLRQ��WKHQ�DFWLRQ�ZLOO�EH�WDNHQ�DJDLQVW

WKHP�XQGHU�VHFWLRQ�����RI�,QGLDQ�3HQDO�&RGH��$GGLWLRQDO�&KLHI�6HFUHWDU\��0HGLFDO�DQG�+HDOWK�'HSDUWPHQW�6KUL�5RKLW�.XPDU�6LQJK

VDLG�WKDW������SHRSOH�LQ�WKH�6WDWH�KDYH�EHHQ�NHSW�LQ�KRPH�LVRODWLRQ�RI�ZKLFK�����DUH�LQ�-DLSXU�b

,QLWLDWLYH�RI�.KDWX�6K\DPML�7HPSOH�7UXVW�3UDLVHZRUWK\

&KLHI�0LQLVWHU�ZHOFRPHG�WKH�LQLWLDWLYH�RI�.KDWX�6K\DPML�7HPSOH�7UXVW�WR�SURKLELW�HQWU\�RI�GHYRWHHV�LQVLGH�WKH�WHPSOH�IRU�VDYLQJ�WKH

OLIH�RI�SHRSOH��+H�VDLG�RWKHU�WHPSOH�PDQDJLQJ�FRPPLWWHHV��WUXVW�DQG�UHOLJLRXV�OHDGHUV�VKRXOG�WDNH�VXFK�GHFLVLRQ�DQG�SOD\�WKHLU�UROH�LQ

VWRSSLQJ�WKLV�SDQGHPLF��+H�VDLG�WKHUH�LV�QR�UHOLJLRQ�ELJJHU�WKDQ�SURWHFWLQJ�OLIH�RI�JHQHUDO�SXEOLF��5HJXODU�SUD\HUV�FDQ�EH�FRQWLQXHG�LQ

WHPSOHV��EXW�GHYRWHHV�FRPLQJ�WR�WKH�WHPSOH�VKRXOG�EH�WRWDOO\�SURKLELWHG��+H�VDLG�0XPED�'HYL��6LGGKL�9LQD\DN��6KLUGL�6DL�%DED�WHPSOH

LQ�0DKDUDVKWUD��0DKDNDO�WHPSOH�LQ�8MMDLQ�DQG�DW�RWKHU�UHOLJLRXV�SODFHV��WKH�WUXVWV�WKHPVHOYHV�FDPH�IRUZDUG�DQG�SURKLELWHG�GHYRWHHV

IURP�FRPLQJ�WR�WHPSOH��6XFK�LQLWLDWLYH�VKRXOG�EH�WDNHQ�DW�DOO�UHOLJLRXV�SODFHV�LQ�WKH�6WDWH�

(QVXUH�WKDW�6HFWLRQ�����LV�$ELGHG�E\�(IIHFWLYHO\
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&KLHI�0LQLVWHU�GLUHFWHG�WKDW�WKH�*RYHUQPHQW�KDV�LPSRVHG�VHFWLRQ�����WR�VWRS�JDWKHULQJ�RI�FURZG�DQG�LW�VKRXOG�EH�HQVXUHG�WKDW�LW

EHLQJ�DELGHG�E\�HIIHFWLYH�LQ�WKH�LQWHUHVW�RI�SXEOLF��+H�DOVR�DSSHDOHG�WKH�JHQHUDO�SXEOLF�WR�FRPSOHWHO\�DELGH�E\�WKH�GLUHFWLRQV�LVVXHG�E\

WKH�JRYHUQPHQW�VR�WKDW�WKHLU�OLIH�UHPDLQV�VDIH��+H�VDLG�WKH�VWHSV�WDNHQ�E\�WKH�6WDWH�*RYHUQPHQW�WR�SUHYHQW�VSUHDGLQJ�RI�&RURQD�YLUXV

LQIHFWLRQ�KDYH�EHHQ�SUDLVHG�WKURXJKRXW�WKH�FRXQWU\��,I�JHQHUDO�SXEOLF�EHKDYHV�OLNH�D�UHVSRQVLEOH�FLWL]HQ�WKHQ�WKLV�FKDOOHQJH�FDQ�EH

VXFFHVVIXOO\�GHDOW�ZLWK�

b�6KUL�*HKORW�VDLG�HIIRUWV�VKRXOG�EH�PDGH�WR�GHYHORS�ODE�IRU�LQYHVWLJDWLRQ�RI�WKLV�GLVHDVH�ZKHUHYHU�SRVVLEOH�LQFOXGLQJ�DOO�PHGLFDO

FROOHJHV�VR�WKDW�PRUH�DQG�PRUH�SHRSOH�FDQ�JHW�WKH�IDFLOLW\�RI�LQYHVWLJDWLRQ�RQ�WLPH�b

0HGLFDO�DQG�+HDOWK�0LQLVWHU�'U��5DJKX�6KDUPD��0LQLVWHU�RI�6WDWH�IRU�0HGLFDO�DQG�+HDOWK�'U��6XEKDVK�*DUJ��0LQLVWHU�RI�6WDWH�IRU

+LJKHU�(GXFDWLRQ�6KUL�%KDQZDU�6LQJK�%KDWL��0LQLVWHU�RI�6WDWH�IRU�(GXFDWLRQ�6KUL�*RYLQG�6LQJK�'RWDVDUD��&KLHI�6HFUHWDU\�6KUL�'�%�

*XSWD��$GGLWLRQDO�&KLHI�6HFUHWDU\�+RPH�6KUL�5DMHHYD�6ZDUXS��$GGLWLRQDO�&KLHI�6HFUHWDU\�)LQDQFH�6KUL�1LUDQMDQ�$U\D��6HFUHWDU\

0HGLFDO�(GXFDWLRQ�6KUL�9DLEKDY�*DOUL\D��6HFUHWDU\�(GXFDWLRQ�6PW��0DQMX�5DMSDO��6HFUHWDU\�+LJKHU�(GXFDWLRQ�6KXFKL�6KDUPD�

6HFUHWDU\�/DERXU�6KUL�1HHUDM�.�3DZDQ��&RPPLVVLRQHU�,QIRUPDWLRQ�DQG�3XEOLF�5HODWLRQV�6KUL�0DKHQGUD�6RQL��5DMDVWKDQ�8QLYHUVLW\�RI

+HDOWK�6FLHQFHV�9LFH�&KDQFHOORU�'U��5DMD�%DEX�3DQZDU��606�0HGLFDO�&ROOHJH�3ULQFLSDO�'U��6XGKHHU�%KDQGDUL�DQG�RWKHU�RIØFHUV�ZHUH

SUHVHQW�LQ�WKH�PHHWLQJ�

BBBBB

<RX�DUH�YLVLWRU�1R��

&RS\ULJKW�k������,QIRUPDWLRQ�DQG�3XEOLF�5HODWLRQV�'HSDUWPHQW��$OO�5LJKW�5HVHUYHG��

/DVW�8SGDWHG�2Q�����������

b�b�b�b�b�b�b�b�b�b�b�b�b�b�b�b�b�b1RGDO�2IØFHU�b6K��$UXQ�.XPDU�-RVKLb�b�b�b�b�b�b�b�b�b�b�b�b�b�b

'HVLJQDWLRQ���-RLQW�'LUHFWRU�1HZV�
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